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eqpuworvkqp"kpkvkcvkxg0"Vgpukqpu"dgvyggp"vjg"rctcfkiou"ctg"gxkfgpv"yjgp"cv/
vgpvkqp"ku"vwtpgf"vq"c"ecug"uvwf{"qh"c"nqecn"qticpke"hqqf"rtqfwegtuÔ"eqqrgtcvkxg0"
Tgugctej"ykvj"dqvj"rtqfwegtu"cpf"eqpuwogtu"tgxgcnu"vjcv"vjg"xcnwgu"godgffgf"
kp"kvu"rtcevkeg"ctg"dqvj"rctvkucp"cpf"rnwtcnkuvke."dwv"ctg"rtkpekrcnn{"ÓGicnkvctkcpÔ0"
Kvu"kpvgtcevkqpu"ykvj"rqnke{"tgikogu"cpf"uqekcn"cpf"geqpqoke"kpuvkvwvkqpu"ctg"
gzcokpgf."vq"knnwuvtcvg"vjg"xcnwg"eqpàkevu"kpjgtgpv."cpf"wpfgtuvcpf"vjg"dcttk/
gtu"kv"hcegu"kp"qrgtcvkqp"cpf"vjg"kpuvkvwvkqpcn"hcevqtu"kpjkdkvkpi"vjg"itqyvj"qh"
itcuutqqvu"Ódqvvqo/wrÔ"uwuvckpcdng"hqqf"kpkvkcvkxgu"qh"vjku"mkpf0"Kp"cffkvkqp"vq"
cfftguukpi"vjgug"dcttkgtu."vjg"rqnke{"kornkecvkqpu"qh"vjgug"Þpfkpiu"hqt"uwuvckp/
cdng"eqpuworvkqp"rqnke{"cpf"rtcevkeg"ctg"fkuewuugf0"
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30"KPVTQFWEVKQP

Uwuvckpcdng"rtqfwevkqp"cpf"eqpuworvkqp"jcu"tkugp"wr"vjg"rqnkvkecn"cigpfc"qxgt"
vjg"ncuv"vgp"{gctu."vq"dgeqog"c"eqtg"uwdlgev"ykvjkp"uwuvckpcdng"fgxgnqrogpv"rqnke{"
kp"vjg"WM0"Kp"4225"vjg"WM"iqxgtpogpv"rwdnkujgf"vjgkt"uvtcvgi{"hqt"uwuvckpcdng"
eqpuworvkqp"*FGHTC."4225d+."rctv"qh"kvu"tgurqpug"vq"vjg"Gwtqrgcp"WpkqpÔu"
eqookvogpv"vq"fgxgnqr"c"32/{gct"rncp"hqt"uwuvckpcdng"eqpuworvkqp0"Jqygxgt"
yjcv"rtgekugn{"uwuvckpcdng"eqpuworvkqp"ogcpu"ku"c"uwdlgev"qh"Þgteg"fgdcvg."cpf"
c"tcpig"qh"fkhhgtgpv"rqnke{"uegpctkqu"gzkuv0"Vjg"WM"iqxgtpogpvÔu"uwuvckpcdng"
eqpuworvkqp"cigpfc"qh"Óitggpgt"itqyvjÔ"fqgu"pqv"ejcnngpig"vjg"uvcvwu"swq."cpf"
tgrtgugpvu"c"Óvgejpkecn"ÞzÔ"vq"vjg"rtqdngo"qh"wpuwuvckpcdng"eqpuworvkqp."ce/
eqtfkpi"vq"uqog"cpcn{uvu"*Ug{hcpi."4226+0"Kv"uvcpfu"kp"octmgf"eqpvtcuv"vq"qvjgt."
oqtg"tcfkecn"etkvkswgu"qh"ewttgpv"eqpuworvkqp"rcvvgtpu"vjcv"kpeqtrqtcvg"uqekcn"
uwuvckpcdknkv{"cpf"gswkv{."cpf"hcxqwt"c"fqypuecnkpi"qh"ocvgtkcn"eqpuworvkqp"
*tcvjgt"vjcp"eqpvkpwgf"itqyvj+"*Lcemuqp."4227="Ug{hcpi."4227+0"Kp"vjg"hqqf"uge/
vqt."hqt"kpuvcpeg."iqxgtpogpv"rqnke{"qp"hqqf"cpf"hctokpi"ecnnu"hqt"c"uwuvckpcdng"
crrtqcej." hqwpfgf"qp"fkuocpvnkpi" vjg"Eqooqp"Citkewnvwtcn"Rqnke{"uwdukf{"
u{uvgo"cetquu"Gwtqrg" cpf" Ótgeqppgevkpi"ykvj" vjg"octmgvÔ" *FGHTC."4224d<"
37+."octmkpi"c"ujkhv"htqo"vqr/fqyp"jkgtctejkecn"rqnke{ocmkpi"vq"octmgv/qtk/
gpvgf"kpuvkvwvkqpu0"Rtqfwevkqp"cpf"eqpuworvkqp"qh"qticpke"hqqf"ku"uwrrqtvgf"d{"
iqxgtpogpv"rqnke{."ykvjkp"c"eqpvgzv"qh"inqdcn"vtcfg"cpf"rqnke{"vq"uvtgpivjgp"cnn"
nkpmu"kp"vjg"hqqf"ejckp0"Jqygxgt."kp"tgegpv"{gctu"qticpkecnn{/itqyp"rtqfweg"
hqt"nqecn"octmgvu"jcu"dgeqog"oqtg"rqrwnct"ykvj"eqpuwogtu."cpf"tg/nqecnkukpi"
hqqf"ejckpu"jcu"dggp"rwv"hqtyctf"cu"c"uvtcvgi{"hqt"uwuvckpcdng"eqpuworvkqp"fwg"
vq" vjg"crrctgpv"dgpgÞvu" vq" nqecn"geqpqokgu."eqoowpkvkgu."cpf"gpxktqpogpvu"
*Rtgvv{."4223="Kngu."4227="Ucnvoctuj."4226d="Pqtdgti/Jqfig"gv"cn0."4222="Nc"
Vtqdg."4224="Lqpgu."4223="Ug{hcpi."4228+0"

Jqy"vjgp"ctg"yg"vq"ocmg"ugpug"qh"vjg"xcuv"cttc{"qh"kpkvkcvkxgu"cpf"rqnkekgu"
vjcv"encko"vq"rtqoqvg"Óuwuvckpcdng"eqpuworvkqpÔA"Vjgtg"ku"cp"gogtikpi"dqf{"qh"
tgugctej"qp"uwuvckpcdng"eqpuworvkqp."yjkej"hqewugu"qp"ewnvwtcn."ru{ejqnqikecn"
cpf"uqekqnqikecn"oqfgnu"qh"eqpuworvkqp"dgjcxkqwt"kp"rtghgtgpeg"vq"vtcfkvkqpcn"
pgq/nkdgtcn"geqpqokuvke"oqfgnu"*Lcemuqp"cpf"Okejcgnku."4225="Ug{hcpi"4226="
Vjqoruqp"cpf"Tc{pgt."3;;:="Urcctictgp."4225+."dwv"vjg"yc{u"kp"yjkej"vjgug"
vjgqtkgu"tgncvg"vq"rtcevkecn"uwuvckpcdng"eqpuworvkqp"kpkvkcvkxgu"ku"wpfgt/tgugctejgf0"
Vjku"rcrgt"ckou"vq"Þnn"vjcv"mpqyngfig"icr."cpf"dgikp"vq"wpfgtuvcpf"vjg"vgp/
ukqpu"cpf"xcnwg"eqpàkevu"kpjgtgpv"kp"fgxgnqrkpi"pgy"kpuvkvwvkqpu"hqt"uwuvckpcdng"
eqpuworvkqp0"Kv"gzcokpgu"vjg"kornkecvkqpu"qh"c"tcpig"qh"eqorgvkpi"rgturgevkxgu"
hqt"uwuvckpcdng"eqpuworvkqp"rqnke{"cpf"rtcevkeg."rtgugpvkpi"vjg"Þpfkpiu"qh"pgy"
gorktkecn"tgugctej"ykvj"cp"ceenckogf"nqecn"qticpke"hqqf"kpkvkcvkxg."cpf"fkuewuu/
kpi"vjg"uqekcn"kornkecvkqpu"qh"uwuvckpcdng"hqqf"kpkvkcvkxgu0

Vjg"rcrgt"Þtuv"ugvu"qwv"cp"cpcn{vkecn"htcogyqtm"vq"ecvgiqtkug"vjg"tcpig"qh"
rgturgevkxgu"qp"uwuvckpcdng"eqpuworvkqp0"Kv"iqgu"qp"vq"eqpukfgt"jqy"xctkqwu"
yqtnfxkgyu"okijv"kpvgtrtgv"nqecnn{/itqyp"qticpke"hqqf"cu"c"uwuvckpcdng"eqpuwor/
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vkqp"kpkvkcvkxg."cpf"knnwuvtcvgu"vjg"eqorgvkpi"kfgqnqikgu"cpf"xcnwgu"wpfgtn{kpi"
eqpvtcuvkpi"uvtcvgikgu0"Kv"vjgp"rtgugpvu"gorktkecn"Þpfkpiu"htqo"c"ecug"uvwf{"qh"
Gquvtg"Qticpkeu."c"nqecn"qticpke"hqqf"rtqfwegtu"eqqrgtcvkxg"kp"Pqthqnm."Gcuv"
Cpinkc."cpf"kpxguvkicvgu"vjg"xcnwgu"cpf"rtcevkegu"qh"rtqfwegtu"cpf"eqpuwogtu0"
Vjg" uqekcn" cpf" rqnkvkecn" kornkecvkqpu" qh" vjgug" xcnwg" eqpàkevu" ctg" fkuewuugf0"
Vjg"Þpcn"ugevkqp"fkuewuugu" vjg"kornkecvkqpu"qh" vjgug"Þpfkpiu"hqt"uwuvckpcdng"
eqpuworvkqp"rqnke{"cpf"rtcevkeg0

40"EQPVGUVKPI"UWUVCKPCDNG"EQPUWORVKQP

Ocp{"uqekcn"cpf"ru{ejqnqikecn"vjgqtkgu"qh"eqpuworvkqp"uggm"vq"wpfgtuvcpf"rcv/
vgtpu"qh"dgjcxkqwt"wukpi"gzrncpcvqt{"vqqnu"qwvukfg"vjg"eqpxgpvkqpcn"geqpqoke"
rctcfkio"*hqt"cp"gzegnngpv"tgxkgy."ugg"Lcemuqp"cpf"Okejcgnku."4225+0"Jgtg"cp"
cpcn{vkecn"htcogyqtm"fgtkxgf"htqo"Oct{"FqwincuÔ"Ewnvwtcn"Vjgqt{"ku"wugf"cu"
cp"jgwtkuvke"vqqn."c"ogvjqf"hqt"ecvgiqtkukpi"cpf"wprkemkpi"vjg"fkxgtug"tcpig"qh"
xkgyu"qp"uwuvckpcdng"eqpuworvkqp"*Fqwincu"cpf"Yknfcyum{."3;:5+0"Vjqoruqp"
cpf"Tc{pgt"*3;;:+"fguetkdg"vjtgg"eqorgvkpi"rctcfkiou"qh"owvwcnn{"tgkphqtekpi"
oqfgnu"qh"uqekcn"qticpkucvkqp"cpf"dgnkghu"cdqwv"pcvwtg."gcej"qh"yjkej"ngcfu"vq"
ugrctcvg"fkcipqugu"qh"vjg"gpxktqpogpvcn"rtqdngo."cpf"ocmgu"fkhhgtgpv"rqnke{"
rtguetkrvkqpu" *ugg" cnuq"Ug{hcpi."4225="4226="Vjqoruqp"cpf"Tc{pgt." 3;;:+0"
Vjgug"ctg<"jkgtctejkuvu."gicnkvctkcpu"cpf"kpfkxkfwcnkuvu0"

Jkgtctejkuvu"ugg"pcvwtg"cu"vqngtcpv"ykvjkp"nkokvu"Ï"gswknkdtkwo"ecp"dg"ockp/
vckpgf"d{"kpeqtrqtcvkpi"gpxktqpogpvcn"rtkpekrngu"kpvq"ocpcigogpv"vgejpkswgu"
cpf"ceeqwpvkpi"u{uvgou0"Uwej"cp"crrtqcej"vq"fgxgnqrogpv"tgswktgu"c"uqekcn"
hqto"qh"uvtcvkÞgf"eqnngevkxkv{"cpf"tgurgev"hqt"cwvjqtkv{."gzrgtvu"cpf"vtcfkvkqp0"
Eqpuworvkqp"ku"vkijvn{"dqwpf"ykvj"uqekcn"uvcvwu."jkuvqt{"cpf"vtcfkvkqp0"Uwuvckp/
cdng"eqpuworvkqp"hqt"jkgtctejkuvu"ku"vjgtghqtg"cdqwv"eqpuwokpi"yjcv"ku"uqekcnn{"
rtguetkdgf"kp"c"tgurqpukdng"ocppgt."tgurgevkpi"vtcfkvkqpu"cpf"nkokvu."cpf"ceegrvkpi"
uvcvg"tgiwncvkqp"vq"rtqvgev"vjgug"*Ogcfqyu"gv"cn."3;94+0

Vjg"ugeqpf"itqwr."Gicnkvctkcpu."ugg"pcvwtg"cu"c"Þpkvg"cpf"htcikng"u{uvgo"
Ï"vjgtghqtg"jwocpu"owuv"okpkokug"vjgkt"korcevu"qp"vjg"gpxktqpogpvÔu"nkokvgf"
cpf"fgrngvkpi"tguqwtegu0"Vjg{"hcxqwt"c"uecnkpi"fqyp"qh"ocvgtkcn"eqpuworvkqp."
qt"Óxqnwpvct{"ukornkekv{Ô."kp"fgxgnqrgf"eqwpvtkgu"kp"qtfgt"vq"cnnqy"c"hckt"ujctg"
qh"tguqwtegu"vq"fgxgnqrkpi"pcvkqpu."cpf"uggm"htwicn"eqpuworvkqp"rcvvgtpu"dcugf"
qp" nqecn" rtqxkukqpkpi0"Vjgug" rtkpekrngu" fgocpf" c" jkijn{" eqnngevkxg" uqekgv{."
cpf"lwuvkeg"cpf"gswkv{"ctg"egpvtcn"eqpegtpu"hqt"vjku"itqwr."cpf"vjg"crrtqrtkcvg"
rtqeguu"hqt"eqnngevkxg"fgekukqp/ocmkpi"ku"rctvkekrcvqt{"fgoqetce{0"Uwuvckpcdng"
eqpuworvkqp"hqt"gicnkvctkcpu"ku"c"ocvvgt"qh"eqpuwokpi"nguu."cpf"jgpeg"ejcnngpikpi"
vjg"eqpxgpvkqpcn"ykufqo"vjcv"kpeqog"cpf"eqpuworvkqp"gswcvgu"ykvj"ygnndgkpi"
*Fcn{."3;;4="Uejwocejgt."3;;5"]3;95_+"

Kpfkxkfwcnkuvu"xkgy"pcvwtg"cu"c"eqtpweqrkcp"u{uvgo."tgurqpfkpi"tqdwuvn{"vq"
jwocp"kpvgtxgpvkqp."cpf"vjgtghqtg"lwuvkh{kpi"cp"gzrgtkogpvcn"cpf"qrrqtvwpkuvke"
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crrtqcej"vq"gpxktqpogpvcn"ocpcigogpv0"Vjg"eqpuworvkqp"rcvvgtp"uggp"jgtg"ku"
eqpurkewqwu."jgfqpkuvke"cpf"equoqrqnkvcp."yjkng"vjg"uqekcn"uvtwevwtg"crrtqrtkcvg"
vq"vjku"dgjcxkqwt"ku"kpfkxkfwcnkuvke"cpf"eqorgvkvkxgn{"octmgv/dcugf0"Uwuvckpcdng"
eqpuworvkqp."kp"vjku"xkgy."gswcvgu"vq"vjg"eqpuworvkqp"qh"uwuvckpcdn{"rtqfwegf"
iqqfu"*qt"ÓitggpgtÔ"geqpqoke"itqyvj+"*QGEF."4224+0"Vjg"WM"iqxgtpogpvÔu"
crrtqcej"vq"uwuvckpcdng"eqpuworvkqp"jcu"owej"kp"eqooqp"ykvj"vjku"ewnvwtcn"
v{rg0"Kv" ku"hqwpfgf"wrqp"c"dgnkgh"vjcv"uvcdng"cpf"eqpvkpwgf"geqpqoke"itqyvj"
ku"eqorcvkdng"ykvj"ghhgevkxg"gpxktqpogpvcn"rtqvgevkqp"cpf"tgurqpukdng"wug"qh"
pcvwtcn"tguqwtegu0"Rqnkekgu"vq"rtqoqvg"uwuvckpcdng"eqpuworvkqp"ctg"tghgttgf"vq"
cu"Óoctmgv"vtcpuhqtocvkqpÔ<"eqttgevkpi"rtkegu"cpf"kphqtocvkqp"icru"kp"vjg"oct/
mgv"cpf"gpeqwtcikpi"vjg"kpfkxkfwcn"eqpuwogt"vq"vcmg"tgurqpukdknkv{"hqt"ftkxkpi"
uwuvckpcdng"eqpuworvkqp"vjtqwij"vjgkt"rwtejcukpi"fgekukqpu"*FGHTC."4225d+"
Ï"c"dgnkgh"u{uvgo"cnuq"mpqyp"cu"Geqnqikecn"Oqfgtpkucvkqp"*Jclgt."3;;7+0

Kp"fguetkdkpi"vjgug"vjtgg"ewnvwtcn"v{rgu."vjg"cko"qh"vjku"vqqn"ku"vq"cnnqy"hqt"
rnwtcn"tcvkqpcnkvkgu."xcnwgu"cpf"qdlgevkxgu"vq"dg"gzcokpgf"ukfg"d{"ukfg."ykvjqwv"
tgeqwtug"vq"enckou"qh"qdlgevkxg"uwrgtkqtkv{."tkijvpguu."qt"vtwvj0"Jqygxgt."kv"ku"
c"eqpegrvwcn"oqfgn"qh"kfgcn"v{rgu."tcvjgt"vjcp"c"nkvgtcn"fguetkrvkqp"qh"fkuetgvg"
kpfkxkfwcnu"cpf"kpuvkvwvkqpu0"Kp"rtcevkeg."rgqrngÔu"xcnwgu"cpf"qticpkucvkqpuÔ"qdlge/
vkxgu"ctg"c"dnwttgf"rkevwtg."ujkhvkpi"dgvyggp"rqukvkqpu"ceeqtfkpi"vq"eqpvgzv"cpf"
rqnkvkecn"geqpqoke"hcevqtu0"Vjtqwijqwv"vjg"ctvkeng."vjgug"v{rgu"yknn"dg"tghgttgf"
vq"cu"c"eqpxgpkgpv"ujqtvjcpf"hqt"vjg"gncdqtcvg"yqtnfxkgyu"gcej"fguetkdgu"Ï"kp"
qvjgt"yqtfu."cu"Ógicnkvctkcp"xcnwguÔ"tcvjgt"vjcp"Ógicnkvctkcp"rgqrngÔ0"

50"NQECN"CPF"QTICPKE"HQQF<"EQORGVKPI"UWUVCKPCDNG"
EQPUWORVKQP"TCVKQPCNGU

Nqecn"qticpke"hqqf"jcu"dggp"uwiiguvgf"cu"c"rtcevkecn"ogcpu"vq"rtqoqvg"uwuvckpcdng"
eqpuworvkqp"*Rtgvv{."4223="Lqpgu."4223="Pqtdgti/Jqfig"gv"cn."4222="Nc"Vtqdg."
4224="Ucnvoctuj."4226d="Ug{hcpi."4228+."hqt"geqpqoke."uqekcn"cpf"gpxktqpogpvcn"
tgcuqpu."yjkej"ctg"jgtg"fkuewuugf"kp"vgtou"qh"vjg"cpcn{vkecn"htcogyqtm"fguetkdgf"
cdqxg0"Qticpkecnn{"itqyp"hqqf"ku"rtqfwegf"ykvjqwv"vjg"wug"qh"ctvkÞekcn"ejgokecn"
hgtvknkugtu"cpf"rguvkekfgu."cpf"yjgtg"cpkocnu"ctg"tckugf"kp"oqtg"pcvwtcn"eqpfkvkqpu."
ykvjqwv"vjg"tqwvkpg"wug"qh"ftwiu."cpvkdkqvkeu"cpf"yqtogtu"eqooqp"kp"kpvgpukxg"
nkxguvqem"hctokpi"*Uqkn"Cuuqekcvkqp."4225+0"Dgvyggp"3;;:"cpf"4225"vjgtg"ycu"
c"ugxgp/hqnf"kpetgcug"kp"vjg"coqwpv"qh"ncpf"egtvkÞgf"hqt"cpf"kp"eqpxgtukqp"vq"
qticpke"rtqfwevkqp."tkukpi"vq"963.222"jgevctgu"*FGHTC."4225c+0"Vjg"octmgv"hqt"
qticpkecnn{"itqyp"hqqf"jcu"cnuq"gzrcpfgf"gpqtoqwun{"qxgt"vjg"ncuv"vgp"{gctu."
oqxkpi"htqo"c"okpqtkv{"kpvgtguv"hqt"htkpig"gpxktqpogpvcnkuvu."vq"c"ockpuvtgco"
jgcnvj{/gcvkpi"qrvkqp"cfqrvgf"d{"ocp{"jqwugjqnf/pcog"hqqf"dtcpfu0"Vjg"oquv"
eqooqpn{"ekvgf"tgcuqpu"hqt"eqpuwokpi"qticpke"hqqf"ctg<"hqqf"uchgv{."vjg"gp/
xktqpogpv."cpkocn"ygnhctg"cpf"vcuvg"*Uqkn"Cuuqekcvkqp."4225+0"Nqecn"hqqf"jcu"
cnuq"dgeqog"oqtg"ykfgn{"tgeqipkugf"cpf"eqpuwogf"kp"tgegpv"{gctu0"Qh"eqwtug"
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uecng"cpf"yjcv"ku"vgtogf"ÓnqecnÔ"ku"c"ocvvgt"qh"rgturgevkxg"Ï"kv"oc{"ogcp"htqo"
c"nqecn"eqwpvt{."uwd/pcvkqpcn"tgikqp."eqwpv{."qt"xknncig."cpf"kv"ku"qxgt/ukornkuvke"
vq"uwrrqug"c"dkpct{"rqnctkucvkqp"dgvyggp"ÓinqdcnÔ"cpf"ÓnqecnÔ"hqqf"*Jkptkeju."
4225+0"Kp"vjku"ugevqt."ugnngtu"ctg"octmgvkpi"pqv"qpn{"vjg"nqecn"fkuvkpevkxgpguu"qh"
vjgkt"iqqfu."dwv"cnuq"c"eqppgevkqp"ykvj"vjgkt"rtqxgpcpeg"cpf"cp"gpicigogpv"
dgvyggp"eqpuwogtu"cpf"rtqfwegtu"yjkej"ku"ncemkpi"kp"vjg"inqdcn"ocuu/octmgv0"
Cpf"kv"ku"c"swcnkv{"eqpuwogtu"ycpv0"Dq{ng"ecnnu"vjku"c"fguktg"hqt"Ócwvjgpvkekv{Ô."
hqt"tgcn"nkhg."cpf"enckou"vjcv"vjgtg"ku"c"itqykpi"fgocpf"hqt"yjcv"ku"cwvjgpvke."
nqecn"cpf"vtwuvyqtvj{"*Dq{ng."4225+0"C"tgegpv"rqnn"hqwpf"vjcv"74'"qh"tgurqpfgpvu"
ykvj"c"rtghgtgpeg"ycpv"vq"rwtejcug"nqecnn{/itqyp"hqqf."cpf"cpqvjgt"68'"yqwnf"
rtghgt"kv"itqyp"kp"vjg"WM"*PGH."4225+0

Vjgug"ctg"pqv"jqoqigpqwu"ecvgiqtkgu<"vjgtg"ctg"c"xctkgv{"qh"uwrrn{"ejcp/
pgnu"hqt"nqecnkugf"cpf"qticpke"hqqf"yjkej"jcxg"itqyp"tcrkfn{"qxgt"vjg"ncuv"7/32"
{gctu<"hctogtu"octmgvu"*yjgtg"iqqfu"owuv"dg"rtqfwegf"ykvjkp"c"ikxgp"tcfkwu"
qh"vjg"octmgv."cpf"uqnf"d{"vjg"hctogt+"ctg"c"tgegpv"kppqxcvkqp"kp"vjg"WM."cpf"
nqecn"hcto"ujqru"ctg"vjg"oquv"xkukdng"qwvngvu"hqt"vjgug"iqqfu0"Qticpke"hqqf"ecp"
dg"nqecnn{"itqyp"qt"korqtvgf"htqo"qxgtugcu"*87'"qh"qticpke"rtqfweg"gcvgp"kp"
vjg"WM"ku"korqtvgf+="kv"ecp"dg"itqyp"qp"uocnn/uecng"ncdqwt/kpvgpukxg"hctou."qt"
ocuu/rtqfwegf"kp"kpfwuvtkcnkugf"citkewnvwtcn"ncpfuecrgu."cpf"kv"ecp"dg"fgnkxgtgf"
kp"dqzgu"fktgev"htqo"vjg"hctogt."qt"dqwijv"kp"uwrgtoctmgvu"*yjkej"ceeqwpv"hqt"
:4'"qh" ucngu+" *Uqkn"Cuuqekcvkqp." 4224+0"Vjg" gpxktqpogpvcn." uqekcn" cpf" geq/
pqoke"kornkecvkqpu"qh"gcej"qh"vjgug"oqfgu"qh"eqpuworvkqp"ctg"swkvg"fkhhgtgpv."
godqf{kpi"c"tcpig"qh"xcnwgu"cpf"fguktgu0"D{"wprkemkpi"vjgug."yg"ecp"ugg"vjcv"
nqecn"qticpke"hqqf"ku"crrgvkukpi"vq"gcej"qh"vjg"vjtgg"ewnvwtcn"v{rgu0

Gicnkvctkcpu"hcxqwt"qticpke"hqqf"vjcv"tgrtgugpvu"c"tgvwtp"vq"uocnn/uecng"citkewn/
vwtg"yjkej"ku"oqtg"tgurgevhwn"qh"vjg"gpxktqpogpv."uvtgpivjgpkpi"nqecn"geqpqokgu"
cpf"dwknfkpi"nkpmu"dgvyggp"eqpuwogtu"cpf"rtqfwegtu."cpf"vjgug"xcnwgu"ctg"vjg"
enquguv"vq"vjqug"qh"vjg"hqwpfgtu"qh"vjg"Qticpkeu"oqxgogpv."eqodkpkpi"uqekcn"cpf"
gpxktqpogpvcn"iqcnu"*Uokvj."4228+0"Vjku"itqwr"ku"ejctcevgtkugf"cu"Ófqypujkhvkpi."
nqecnkukpi"itggpÔ"eqpuwogtu0"Vjg"gpxktqpogpvcn"tcvkqpcng"qh"qticpke"rtqfwevkqp"
ku"korqtvcpv"Ï"vq"tgfweg"vjg"korcev"qh"citkewnvwtcn"rtqfwevkqp"qp"nqecn"gequ{u/
vgou"Ï"cpf"tg/nqecnkukpi"hqqf"uwrrn{"ejckpu"ku"c"yc{"qh"ewvvkpi"Óhqqf"oknguÔ"
*vjg"fkuvcpeg"hqqf"vtcxgnu"dgvyggp"dgkpi"rtqfwegf"cpf"dgkpi"eqpuwogf+"cpf"
uq"ewvvkpi"vjg"gpgti{"cpf"rqnnwvkqp"cuuqekcvgf"ykvj"hqqf"vtcpurqtvcvkqp"*Lqpgu."
4223="Kngu."4227+0"Uq"nqpi"cu"vjgug"gpxktqpogpvcn"equvu"ctg"gzvgtpcnkugf."uwej"
rtcevkegu"yknn"eqpvkpwg"vq"dg"geqpqokecnn{"rtqÞvcdng."fgurkvg"vjgkt"pgicvkxg"uq/
ekcn"korcevu"qp"nqecn"itqygtu"Rtgvv{"*4223+0"Gicnkvctkcpu"cnuq"dgnkgxg"vjcv"nqecn"
rgqrng"ujqwnf"jcxg"itgcvgt"eqpvtqn"qxgt"jqy"vjgkt"hqqf"ku"itqyp."ejcnngpikpi"
vjg"kpfwuvtkcnkugf"cpf"ejgokecn/fgrgpfgpv"pcvwtg"qh"ocuu/rtqfwegf"citkewnvwtg."
cpf"hcxqwtkpi"nqecnkugf"hqqf"ejckpu0"Vjg{"rtqoqvg"nqecn"hqqf"dgecwug"qh"vjg"
uqekcn"dqpfu" kv" hqtigu"dgvyggp"eqpuwogtu"cpf"nqecn"itqygtu."cpf"dgecwug" kv"
uggmu"vq"godgf"uqekcn"pgvyqtmu"kpvq"geqpqoke"tgncvkqpujkru."kp"fktgev"eqpvtcuv"
vq"vjg"inqdcnkugf"octmgv"yjkej"gzegnu"cv"fkxqtekpi"geqpqoke"vtcpucevkqpu"htqo"
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uqekcn"cpf"gpxktqpogpvcn"eqpvgzvu"Ï"kp"qvjgt"yqtfu."rtqvgevkpi"nqecn"rtqfwevkqp"
htqo"vjg"pgicvkxg"korcevu"qh"inqdcnkucvkqp"*Ucnvoctuj."4226d="[qwpi."4226+0"Kp"
vjku"rctcfkio."vjg"nqecn"geqpqo{"dgpgÞvu"htqo"c"jkijgt"geqpqoke"ownvkrnkgt"
cuuqekcvgf"ykvj"oqtg"nqecnkugf"hqqf"uwrrn{"ejckpu."cpf"vjku"rtqfwegu"c"hwtvjgt"
kpuwncvkpi"qt"cfcrvkxg"ghhgev"vq"inqdcnkucvkqp"*Yctf"cpf"Ngyku."4224+0"

Nqecn"cpf"qticpke"hqqf"vjgtghqtg"ecttkgu"c"uvtqpi"uqekcn"cpf"gvjkecn"eqoow/
pkv{/dwknfkpi"hwpevkqp"hqt"Gicnkvctkcpu."tg/gfwecvkpi"rgqrng"cdqwv"yjgtg"vjgkt"
hqqf"eqogu"htqo."gpeqwtcikpi"c"tglgevkqp"qh"vjg"uwrgtoctmgv"uwrrn{"oqfgn."
cpf"uq"qhhgtkpi"c"jkij"fgitgg"qh"hggfdcem"*geqpqoke."uqekcn"cpf"gpxktqpogpvcn+"
dgvyggp"rtqfwegtu"cpf"eqpuwogtu"*Pqtdgti/Jqfig"gv"cn."4222+"Ï"kp"guugpeg."
hqqf"okngu"ctg"ocpkhguvcvkqpu"qh"vjg"Óokuukpi"qdlgevuÔ"kpjgtgpv"kp"c"inqdcnkugf"
hqqf"u{uvgo"yjkej"fkuvcpegu"rtqfwegtu"cpf"eqpuwogtu"*Kngu."4227+0"Vjgtg"ctg"
c"tcpig"qh"nqecn"hqqf"kpkvkcvkxgu"yjkej"uggm"vq"cejkgxg"vjgug"iqcnu."kpenwfkpi"
Eqoowpkv{" Uwrrqtvgf"Citkewnvwtg" *EUC+" yjkej" ku" Óc" rctvpgtujkr" dgvyggp"
hctogtu"cpf"eqpuwogtu"yjgtg"vjg"tgurqpukdknkvkgu"cpf"tgyctfu"qh"hctokpi"ctg"
ujctgfÔ"*Uqkn"Cuuqekcvkqp."4223<8+"kp"xctkqwu"hqtou"qh"owvwcn"uwrrqtv."uwej"cu"
nqecn"Óxgiikg"dqz"uejgoguÔ"*yjgtg"c"eqpuwogt"rc{u"c"uwduetkrvkqp"vq"vjg"hctogt."
yjq"fgnkxgtu"c"dqz"qh"okzgf"ugcuqpcn"xgigvcdngu"gxgt{"yggm+0"Rctvkekrcvkqp"kp"
vjg"owvwcnn{/uwrrqtvkxg"EUC"kpkvkcvkxgu"ctg"oqvkxcvgf"oqtg"d{"vjg"xcnwgu"kv"
godqfkgu"cpf"vjg"nkhguv{ng"kv"rgtokvu"Ï"rtcevkukpi"gicnkvctkcp"xcnwgu"Ï"vjcp"hqt"
vjg"geqpqoke"dgpgÞvu"*kdkf+0"

Vjg"ugeqpf"rctcfkio"kp"vjg"Ewnvwtcn"Vjgqt{"oqfgn."Kpfkxkfwcnkuvu."ctg"cv/
vtcevgf"vq"qticpke"hqqf"dgecwug"qh"vjg"uwrrqugf"jgcnvj"dgpgÞvu"vq"eqpuwogtu"
cu"kpfkxkfwcnu"qh"gcvkpi"uwej"rtqfweg."gurgekcnn{"hqt"ejknftgp0"Hqt"vjgug"ugnh/
kpvgtguvgf"jgfqpkuvke"eqpuwogtu."enckou"qh"uwrgtkqt"àcxqwt"cpf"pwvtkvkqp"*qt"
gpjcpegf" hqqf" uchgv{+" ctg"oquv" tgngxcpv." cpf" vjg" gpxktqpogpvcn" dgpgÞvu" qh"
qticpke"rtqfwevkqp"ctg"igpgtcnn{"pgingevgf0"Wpfgtuvcpfkpi"qticpke"hqqf"ykvjkp"
vjku"v{rg."nctig"uecng"kpfwuvtkcnkugf"qticpke"hctou"uwrrn{kpi"inqdcn"octmgvu"ctg"
uggp"cu"cp"ghÞekgpv"kpfwuvt{"tgurqpug"vq"eqpuwogt"fgocpf."cpf"vjg"cguvjgvkecnn{/
crrgcnkpi"qticpke"rtqfweg"cxckncdng"kp"uwrgtoctmgvu"ku"rtghgttgf"vq"vjg"fktv{"
cpf"kpeqpukuvgpv"nqecnn{"itqyp"cnvgtpcvkxgu0"Kp"vjku"oqfgn."eqpuworvkqp"rcvvgtpu"
tgockp"vjg"ucog."ykvj"vjg"fkhhgtgpeg"vjcv"kpitgfkgpvu"ctg"qticpke"Ï"hqt"gzcorng"
Jgkp¦"qticpke"dcmgf"dgcpu."gve0"Qticpke"hqqf"eqpuworvkqp"hqt"kpfkxkfwcnkuvu"ku"
cdqwv"eqpuwokpi"fkhhgtgpvn{/rtqfwegf"hqqf."tcvjgt"vjcp"ejcpikpi"eqpuworvkqp"
rcvvgtpu."cpf"cdqwv"ceetwkpi"vjg"dgpgÞvu"rgtuqpcnn{0"Nqecn"hqqf"uwrrn{"ejckpu"
yqwnf"qpn{"dg"eqpukfgtgf"tgngxcpv" vq" Kpfkxkfwcnkuvu" kp"c"ukvwcvkqp"yjgtg" vjg"
hwnn"rtqfwevkqp"cpf"vtcpurqtv"equvu"qh"vtcpurqtvkpi"hqqf"ygtg"kpvgtpcnkugf"cpf"
uq"korqtvgf"hqqf"yqwnf"dgeqog"oqtg"gzrgpukxg0"Hqnnqykpi"vjg"nqike"qh"vjku"
yqtnfxkgy."vjgp."kp"vjg"rtgugpv"rqnke{"enkocvg."vjg"igqitcrjkecn"qtkikpu"qh"hqqf"
ku"kttgngxcpv"vq"vjku"itqwr"qh"eqpuwogtu0

Vjg"vjktf"rgturgevkxg"qp"nqecn"qticpke"hqqf"cu"c"vqqn"hqt"uwuvckpcdng"eqp/
uworvkqp"ku"vjcv"qh"vjg"Jkgtctejkuvu."yjq"ugg"qticpke"hqqf"cu"c"uvcvwu"u{odqn"
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Ï"qt"Ó{wrrkg"ejqyÔ."ukipkh{kpi"vjcv"vjg"eqpuwogt"jcu"vjg"iqqf"ugpug"cpf"fku/
etkokpcvkqp"*cpf"ygcnvj+"vq"ejqqug"jkij"swcnkv{"hqqf"ykvj"c"rtgokwo"rtkeg"vci0"
Vjgug"eqpuwogtu"hcxqwt"qticpke"rtqfweg"dgecwug"qh"vjg"uvcvwu"kv"eqpxg{u."vjg"
cuuqekcvkqp"ykvj"gnkvg"ewnvwtgu"qh"icuvtqpqo{."vjg"eqpugtxcvkxg"xcnwgu"kv"godqf/
kgu."cpf"vjg"rtgugtxcvkqp"qh"nqecn"vtcfkvkqpu"cpf"fkuvkpevkxgpguu"vjku"dtkpiu"yjgp"
hqqf"ku"itqyp"kp"c"vtcfkvkqpcn"yc{"tcvjgt"vjcp"ocuu/rtqfwegf"cpf"kpfwuvtkcnkugf0"
Iwvjocp"*4225+"uwiiguvu"vjcv"qticpke"hqqfÔu"gpvt{"kpvq"ockpuvtgco"ewnvwtg"ycu"
cuuqekcvgf"ykvj"vjku"igpvtkÞecvkqp."cpf"encuu"fkhhgtgpvkcvkqp0"Uwrrqtvkpi"nqecn"
hqqf"u{uvgou"ecp"cnuq"dg"c"u{odqnke"cevkqp"vqyctfu"Ófghgpukxg"nqecnkuoÔ."tgrtg/
ugpvkpi"rctqejkcn"eqpugtxcvkxg"xcnwgu."cpf"uggmkpi"vq"gzenwfg"ÓqvjgtuÔ"*Ykpvgt."
4225+0"Jqnnqyc{"cpf"Mpgchug{"*4222+"Þpf"vjcv"vjg"hctogtÔu"octmgv"ku"c"urceg"
hqt"gpcdnkpi"ukownvcpgqwun{"ÓcnvgtpcvkxgÔ"cpf"Ótgcevkqpct{Ô"eqpuworvkqp."ykvj"
qticpke"cpf"cpkocn"ygnhctg/htkgpfn{"rtqfweg"ugnnkpi"cnqpiukfg"eqpxgpvkqpcnn{/
hctogf"iqqfu"cpf"dcvvgt{/hctogf"giiu0"Cpqvjgt"gzcorng"qh"c"nqecn"hqqf"kpkvkcvkxg"
ku"vjg"Unqy"Hqqf"oqxgogpv."yjqug"qdlgevkxg"ku"vq"rtqvgev"cpf"rtqoqvg"iqqf"
hqqf"Ï" k0g0"jqog/eqqmkpi."iqqf"swcnkv{" kpitgfkgpvu."xcnwkpi" vcuvg"cpf"uqekcn"
gzrgtkgpeg"cdqxg"eqpxgpkgpeg"*cu"qrrqugf"vq"ÓhcuvÔ"hqqf+."cpf"vq"vjku"gpf"jcu"
urtgcf"cetquu"vjg"kpfwuvtkcnkugf"eqwpvtkgu"ykvj"99.222"ogodgtu"qticpkugf"kpvq"
922"nqecn"ÓeqpxkxkcÔ" kp"6:"eqwpvtkgu0"Vjku" kpkvkcvkxg"ku"fggrn{"tqqvgf"kp"nqecn"
ewnvwtgu"cpf"kp"ocp{"yc{u"ku"xgt{"eqpugtxcvkxg."ykujkpi"vq"rtgugtxg"nqecn"citk/
ewnvwtcn"fkxgtukv{."urgekcnkvkgu"cpf"vtcfkvkqpu."cpf"tgukuv"vjg"inqdcn"wpkhqtokv{"qh"
ocuu"hqqf"eqpuworvkqp0"Vjku"gorjcuku"qp"jkuvqt{"cpf"vtcfkvkqp"uwiiguvu"vjcv"
vjg"Unqy"Hqqf"oqxgogpv"ku"tgrtgugpvcvkxg"qh"vjg"Jkgtctejkecn"ewnvwtg"yjkej"
xcnwgu"vjg"uvcvwu."tcpm"cpf"uqekcn"rqukvkqpkpi"chhqtfgf"d{"vjqug"yjq"ecp"chhqtf"
Ï"vjg"equvu"ctg"jkij"kp"vgtou"qh"*wuwcnn{"wprckf"hgocng"ncdqwt+"vkog"cpf"oqpg{"
Ï"unqy"hqqf0"Kpvgtguvkpin{"vjg"Unqy"Hqqf"oqxgogpv"ku"kpfggf"c"xgt{"jkgtctejkecn"
qticpkucvkqp."ykvj"cp"kpvgtpcvkqpcn"jgcfswctvgtu"cpf"tgikqpcn"uwditqwru."ykvjkp"
c"xgt{"hqtocn"cpf"tkikf"uvtwevwtg<"ÓVjg"jgcf"qh"vjg"È"eqpxkxkwo"ku"vjg"Þfwek/
ct{"qt"eqpxkxkwo"ngcfgt."yjq."vjtqwij"vjg"ogodgtu"cpf"vjg"egpvtcn"qhÞeg."È"
Kp"ujqtv."jg"gfwecvgu"kp"ocvvgtu"qh"vcuvgÔ"*Unqy"Hqqf."4225+0"Vjgtghqtg"yg"ecp"
fguetkdg"vjku"itqwr"qh"eqpuwogtu"cu"uvcvwu/eqpuekqwu."eqpugtxcvkxg"vtcfkvkqpcn/
kuvu."hqt"yjqo"vjg"dgpgÞvu"qh"eqpuwokpi"nqecn"qticpke"hqqf"ctg"gzrgtkgpegf"kp"
uvtgpivjgpkpi"uvtcvkÞgf"cpf"gzenwukxg"uqekcn"uvtwevwtgu0

Vjwu"vjg"eqpuworvkqp"qh"nqecnn{"itqyp"qticpke"rtqfweg"ecp"dg"dqvj"c"tcfkecn"
cnvgtpcvkxg"vq"eqpxgpvkqpcn"hqqf"uwrrn{"ejckpu"vjcv"rtqvgev"vjg"gpxktqpogpv."cp"
ghÞekgpv"tgurqpug"vq"kpvgtpcnkucvkqp"qh"hwnn"rtqfwevkqp"equvu."c"jgcnvj/eqpuekqwu"
ejqkeg."qt"c"rctqejkcn"fghgpukxg"uvtcvgi{"cuuqekcvgf"ykvj"gnkvg"uvcvwu."cpf"Vcdng"
3"uwooctkugu"vjgug"rqukvkqpu0"Vjg"Óqticpke"ugevqtÔ"ku"vjgtghqtg"swkvg"gxkfgpvn{"
pqv"c"jqoqigpqwu"ecvgiqt{0"
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60"GQUVTG"QTICPKEU<"C"NQECN"QTICPKE"HQQF"KPKVKCVKXG"

Vjg"rtgxkqwu"ugevkqp"tgxkgygf"c"tcpig"qh"eqorgvkpi"tcvkqpcngu"hqt"rtqoqvkpi"
nqecn"qticpke"hqqf"cu"c"vqqn"hqt"uwuvckpcdng"eqpuworvkqp0"Kp"qtfgt"vq"knnwuvtcvg"
vjgug"vgpukqpu"cpf"gzrnqtg"vjg"uqekcn"kornkecvkqpu"qh"uwuvckpcdng"eqpuworvkqp."
gorktkecn"ecug"uvwf{"tgugctej"ycu"ecttkgf"qwv"ykvj"c"nqecn"qticpke"hqqf"uwrrnkgt."
pcogn{"Gquvtg"Qticpkeu"*rtqpqwpegf"ÓgcuvgtÔ"cpf"pcogf"chvgt"vjg"Cpinq"Uczqp"
iqffguu"qh"tgigpgtcvkqp"cpf"itqyvj+0"Gquvtg"ctg"c"rtqfwegt"eqqrgtcvkxg"dcugf"
kp"Pqthqnm."Gcuv"Cpinkc."yjkej"yqp"vjg"4225"Nqecn"Hqqf"Kpkvkcvkxg"qh"vjg"[gct"
cyctf"kp"vjg"Uqkn"CuuqekcvkqpÔu"Qticpke"Hqqf"Cyctfu."ikxgp"vq"vjg"dwukpguu"qt"
xgpvwtg"eqpukfgtgf"vq"jcxg"ujqyp"oquv"Ókppqxcvkqp"cpf"eqookvogpv"kp"ocmkpi"
iqqf"hqqf"nqecnn{"cxckncdngÔ"*Gquvtg"Qticpkeu."4226c+0

Vjg" tgugctej" vqqm" rnceg" fwtkpi"Crtkn" cpf"Oc{" 4226." cpf" eqpukuvgf" qh"
ugok/uvtwevwtgf"kpvgtxkgyu"ykvj"vjg"qticpkugtu="ukvg"xkukvu"vq"vjg"qticpkucvkqpÔu"
jgcfswctvgtu"cpf"dqz/rcemkpi"ukvg."cu"ygnn"cu"vjgkt"ockp"octmgv"uvcnn="fqewogpv"
cpcn{uku"qh"nkvgtcvwtg"rwdnkujgf"d{"cpf"cdqwv"Gquvtg="cpf"c"ugnh/eqorngvgf"ewu/
vqogt"uwtxg{0"Uwtxg{u"cumkpi"ewuvqogtu"cdqwv"vjgkt"oqvkxcvkqpu"cpf"cvvkvwfgu"
vq"qticpke"cpf"nqecn"hqqf"ygtg"ugpv"vq"474"ewuvqogtu"qh"5"xgiikg/dqz"uejgogu"
yjkej"ctg"uwrrnkgf"d{"Gquvtg0"Qh"vjgug."9;"ygtg"tgvwtpgf."tgrtgugpvkpi"c"tg/
urqpug"tcvg"qh"5305'0"Kp"cffkvkqp."cnn"ewuvqogtu"qh"vjg"Pqtykej"octmgv"uvcnn"
ygtg"kpxkvgf"vq"vcmg"c"uwtxg{="332"fkf"uq."cpf"qh"vjgug"87"ygtg"tgvwtpgf"*7;03'"
tgurqpug"tcvg+0"

VCDNG"30"Eqorgvkpi"Uwuvckpcdng"Eqpuworvkqp"Tcvkqpcngu"hqt"Nqecn"cpf"Qticpke"
Hqqf

Kpfkxkfwcnkuvke"xcnwgu Jkgtctejkecn"xcnwgu Gicnkvctkcp"xcnwgu

Pcvwtg Tqdwuv"cpf"dgpkip Vqngtcpv"ykvjkp"nkokvu Htcikng"cpf"nkokvgf
Uqekcn"qticpkucvkqp Octmgv."cvqokugf"

uqekgv{."eqorgvkvkxg."
jgfqpkuvke

Vqr/fqyp"cwvjqt/
kv{."uvtcvkÞgf"uqekgv{."
vtcfkvkqpcn

Fgegpvtcnkugf."rctvkek/
rcvkxg."uqekcn"lwuvkeg."
eqqrgtcvkxg

Uwuvckpcdng"eqp/
uworvkqp

Igvvkpi"rtkegu"tkijv."
uvtgpivjgpkpi"octmgvu."
ÓitggpÔ"geqpqoke"
itqyvj

Ocpcigf"itqyvj."
gzrgtvu"vq"cfxkug"qp"
gpxktqpogpvcn"nkokvu

Tgfwegf"eqp/
uworvkqp."tgfgÞp/
kpi"ÓygcnvjÔ"cpf"
ÓrtqitguuÔ

Yj{"qticpkeA Iqqf"hqt"kpfkxkfwcn"
eqpuwogtu

Iqqf"hqt"uqekcn"qtfgt"
Ï"fkurnc{u"uvcvwu

Iqqf"hqt"vjg"gpxktqp/
ogpv

Yj{"nqecnA Ocmgu"geqpqoke"
ugpug"kh"hwnn"equvu"ctg"
kpvgtpcnkugf

Rtgugtxgu"vtcfkvkqpcn"
nkxgnkjqqfu."fghgpukxg"
nqecnkuo

Ewvu"hqqf"okngu."kp/
etgcugu"ugnh/tgnkcpeg
Godgfu"vjg"geqpqo{"
kp"nqecn"uqekgv{"cpf"
gpxktqpogpv
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Vjg"qtkikpu"cpf"fgxgnqrogpv"qh"Gquvtg"Qticpkeu<"itcuutqqvu"tgurqpug"vq"
inqdcnkucvkqp

Qxgt"vjg"ncuv"34"{gctu."hcto"gornq{ogpv"jcu"hcnngp"kp"vjg"Gcuv"qh"Gpincpf"d{"
4206'"htqo"88.527"vq"74.96:"*FGHTC."4224c+0"Cv"vjg"ucog"vkog."fgocpf"hqt"
nqecn"qticpke"rtqfweg"jcu"itqyp"yjkng"uwrrn{"jcu"dggp"unqy"vq"mggr"wr<"lwuv"
20:'"qh"citkewnvwtcn"ncpf"kp"vjg"Gcuvgtp"tgikqp"qh"Gpincpf"ku"qticpke"qt"kp/eqpxgt/
ukqp."eqorctgf"vq"40:'"hqt"Gpincpf"cpf"605'"hqt"vjg"WM"cu"c"yjqng"*FGHTC."
4225c+0"Ykvj"kvu"tqqvu"kp"Gcuv"Cpinkc"Hqqf"Nkpm"*c"pqv/hqt/rtqÞv"eq/qrgtcvkxg"
vq"rtqoqvg"qticpke"rtqfwevkqp"kp"vjg"tgikqp+."Gquvtg"ycu"guvcdnkujgf"kp"Crtkn"
4225"ykvj"̊347.222"qh"Þpcpekcn"uwrrqtv"qxgt"vjtgg"{gctu"htqo"FGHTCÔu"Twtcn"
Gpvgtrtkug"Uejgog"*Ucnvoctuj."4226c+0"Ocp{"qh"vjg"hctogtu"kp"vjg"eqqrgtcvkxg"
jcf"rtgxkqwun{"uqnf"qticpke"rtqfweg"vq"uwrgtoctmgvu."cpf"jcf"uwhhgtgf"htqo"c"
ftqr"kp"ucngu"cpf"rtkegu"fwtkpi"vjg"tgeguukqp"kp"vjg"gctn{"3;;2u."cu"ygnn"cu"jcxkpi"
c"pgicvkxg"gzrgtkgpeg"qh"fgrgpfgpe{"wrqp"c"ukping."fkuvcpv"dw{gt0"Vjku"ngf"uqog"
itqygtu"vq"uggm"itgcvgt"eqpvtqn"qxgt"vjgkt"dwukpguugu"d{"oqxkpi"kpvq"fktgev"oct/
mgvkpi."cpf"cp"kphqtocn"kpvgt/vtcfkpi"cttcpigogpv"fgxgnqrgf"dgvyggp"c"jcpfhwn"
qh"uocnn"nqecn"qticpke"itqygtu."yjkej"hqtogf"vjg"eqtg"qh"vjg"eqqrgtcvkxg0"

GquvtgÔu"cko"qh"rtqxkfkpi"uwuvckpcdng"cpf"uvcdng"nkxgnkjqqfu"vq"kvu"ogodgt"
itqygtu"ku"vjgtghqtg"c"itcuutqqvu"tgurqpug"vq"geqpqoke"tgeguukqp"cpf"xwnpgt/
cdknkv{"ecwugf"d{"c"inqdcn"hqqf"octmgv"Ï"c"nqecn"cfcrvcvkqp"vq"inqdcnkucvkqp"kp"vjg"
hqqf"ugevqt0"Gquvtg"eqortkugu"pkpg"nqecn"qticpke"itqygtu"Ï"uqog"ykvj"xgt{"uocnn"
jqnfkpiu"Ï"cpf"c"rtqfwegt"eqqrgtcvkxg"kp"Rcfwc."Kvcn{"ykvj"qxgt"72"ogodgtu"qh"
kvu"qyp0"D{"qticpkukpi"eqnngevkxgn{."GquvtgÔu"ogodgtu"cejkgxg"vjg"uecng"pgeguuct{"
vq"ceeguu"octmgvu"yjkej"uocnn"itqygtu"ecppqv"ocpcig"cnqpg."hqt"gzcorng"dgkpi"
cdng"vq"uwrrn{"octmgv"uvcnnu"cnn"{gct"tqwpf"cpf"ceeguu"rwdnke"ugevqt"ecvgtkpi0"
Vjgug"hctou"rtqfweg"c"ykfg"tcpig"qh"ugcuqpcn"htwkv"cpf"xgigvcdngu."cpf"uwrrnkgu"
ctg"uwrrngogpvgf"d{"korqtvu"htqo"vjgkt"Kvcnkcp"rctvpgtu"cpf"qvjgt"eq/qrgtcvkxg"
cpf"hckt"vtcfg"rtqfwegtu0"Vjg{"ugnn"vjgkt"rtqfweg"vjtqwij"dqz"uejgogu."ujqru."
hctogtu"octmgvu."cpf"ctg"uwrrn{kpi"vq"nqecn"uejqqnu"cpf"c"jqurkvcn0

GquvtgÔu"ejctvgt"uvcvgu<

Gquvtg"ku"cp"qticpke"rtqfwegt"eq/qrgtcvkxg"uwrrn{kpi"htguj"cpf"rtqeguugf"qticpke"
hqqf"fktgev"htqo"qwt"ogodgtu"kp"vjg"Gcuv"qh"Gpincpf"cpf"rctvpgt"rtqfwegtu"cpf"
eq/qrgtcvkxgu"htqo"vjg"WM"cpf"Gwtqrg0

Gquvtg"dgnkgxgu"vjcv"c"hckt."geqnqikecn"cpf"eq/qrgtcvkxg"hqqf"u{uvgo"ku"xkvcn"hqt"vjg"
hwvwtg"qh"hctokpi."vjg"gpxktqpogpv"cpf"c"jgcnvj{"uqekgv{0"Fktgev."qrgp"tgncvkqp/
ujkru"dgvyggp"rtqfwegtu"cpf"eqpuwogtu"dwknf"dtkfigu"dgvyggp"eqoowpkvkgu"kp"
vqypu."twtcn"ctgcu"cpf"qvjgt"eqwpvtkgu."etgcvkpi"c"inqdcn"pgvyqtm"qh"eqoowpkvkgu."
pqv"c"inqdcnkugf"hqqf"u{uvgo"qh"kuqncvgf"kpfkxkfwcnu"*Gquvtg"Qticpkeu."4226d."
gorjcuku"cffgf+0

Kvu" ckou" kpenwfg<" vq" uwrrn{" eqpuwogtu" qh" cnn" kpeqogu" jkij" swcnkv{" ugcuqpcn"
rtqfweg="vq"gpeqwtcig"eq/qrgtcvkxg"yqtmkpi"coqpi"kvu"ogodgtu"cpf"dgvyggp"
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vjg"eq/qr"cpf"eqpuwogtu="vtcpurctgpe{"cdqwv"hqqf"uwrrn{"ejckpu="vq"uqwteg"cnn"
rtqfweg"htqo"WM"cpf"Gwtqrgcp"tgikqpu"htqo"uqekcnn{"tgurqpukdng"rtqfwegtu"cpf"
eq/qru"rtqoqvkpi"fktgev"nqecn"octmgvkpi."cpf"htqo"hckt"vtcfg"rtqfwegtu"qwvukfg"
Gwtqrg=" vq"hcxqwt"nqecn"ugcuqpcn"rtqfweg"cpf"uwrrngogpv"*pqv"tgrnceg+"ykvj"
korqtvu="vq"okpkokug"rcemcikpi."ycuvg"cpf"hqqf"vtcpurqtv="vq"qhhgt"gfwecvkqpcn"
hcto"xkukvu"vq"tckug"cyctgpguu"qh"vjg"gpxktqpogpvcn"cpf"uqekcn"curgevu"qh"nqecn"
qticpke"rtqfwevkqp"*kdkf+0

Eqpukfgtkpi" vjgug" iqcnu." kv" ku" engct" vjcv" kp" kvu" gorjcuku" qp" eq/qrgtcvkxg"
kpuvkvwvkqpu."okpkokukpi"gpxktqpogpvcn"korcev."cpf"uvtqpi"nqecn"nkpmu"dgvyggp"
eqoowpkv{"cpf"hctogt"cu"c"tgurqpug"vq"inqdcnkucvkqp."vjgug"xcnwgu"octm"Gquvtg"
cu"uvtqpin{"Gicnkvctkcp"kp"kvu"xcnwg"dcug."kpuvkvwvkqpu"cpf"qdlgevkxgu0"Vjgug"hqto"
c"eqjgtgpv"xkukqp"hqt"uwuvckpcdng"hqqf"uvtqpin{"fkhhgtgpvkcvgf"htqo"vjg"rtqfweg"
cxckncdng"vjtqwij"eqpxgpvkqpcn"ejcppgnu0"Rtqlgev"cpf"Fgxgnqrogpv"Ocpcigt"
Fqv"Dcpg"gzrnckpu"jqy"vjgug"xcnwgu"vtcpuncvg"vq"fckn{"rtcevkeg<"ÓygÔtg"yqtmkpi"
qp"c"xgt{"rgtuqpcn"ngxgn"ykvj"rgqrng"È"vjcv"ku"vtwg"qh"eqpuwogtu"cu"ygnn"cu"
rtqfwegtuÔ0"Jqy"fq"vjgkt"eqpuwogtu"hggn"cdqwv"qticpke"cpf"nqecn"hqqfA

Eqpuwogt"oqvkxcvkqpu"cpf"xcnwgu<"dwknfkpi"gicnkvctkcp"eqoowpkvkgu

Vjg"tcpig"qh"xcnwgu"cpf"oqvkxcvkqpu"jgnf"d{"GquvtgÔu"eqpuwogtu"ku"ujqyp"kp"
Vcdng"40"Vjg"uwtxg{"tgugctej"ykvj"GquvtgÔu"eqpuwogtu"Þpfu"ownvkrng"wpfgtuvcpf/
kpiu"qh"vjg"eqpuworvkqp"dgjcxkqwt"Gquvtg"rtqoqvgu."cpf"vjcv"oqvkxcvkqpu"hqt"

VCDNG"40"Oqvkxcvkqpu"hqt"rwtejcukpi"nqecn"qticpke"hqqf"htqo"Gquvtg

Gicnkvctkcp"oqvkxcvkqpu Tcpmkpi '"qh"ewuvqogtu"
*p?366+

Dgvvgt"hqt"vjg"gpxktqpogpv 3 ;50:
Vq"ewv"rcemcikpi"ycuvg 4 :706
Vq"ewv"hqqf"okngu 5? :602
Vq"mpqy"yjgtg"hqqf"jcu"eqog"htqo"cpf"jqy"kv"ycu"rtqfwegf 9 9709
Uwrrqtvkpi"c"eq/qrgtcvkxg : 9203
Mggrkpi"oqpg{"kp"vjg"nqecn"geqpqo{ ; 8705
Oqtg"fkxgtukv{"qh"rtqfweg"xctkgvkgu 33 5505
Jkgtctejkecn"oqvkxcvkqpu
Uwrrqtvkpi"nqecn"hctogtu 5? :602
Rtgugtxgu"nqecn"vtcfkvkqpu"cpf"jgtkvcig 32 5803
Gplq{"hceg/vq/hceg"eqpvcev"ykvj"itqygtu 34 4702
Fgoqpuvtcvgu"iqqf"vcuvg"cpf"tgÞpgogpv 35 :05
Kpfkxkfwcnkuvke"oqvkxcvkqpu
Qticpke"hqqf"ku"oqtg"pwvtkvkqwu"1"vcuvgu"dgvvgt 7 9;0;
Qticpke"hqqf"ku"uchgt 8 9903
Uqwteg<"cwvjqtÔu"uwtxg{"qh"Gquvtg"ewuvqogtu
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eqpuwokpi"nqecn"qticpke"hqqf"kpenwfg"uqekcn."geqpqoke."gvjkecn."rgtuqpcn."cpf"
gpxktqpogpvcn"tgcuqpu0"Vjg"oquv"eqooqpn{"ikxgp"tgcuqp"*ekvgf"d{";50:'"qh"
tgurqpfgpvu+"ycu"vjcv"nqecn"cpf"qticpke"hqqf"ycu"dgvvgt"hqt"vjg"gpxktqpogpv"
Ï"cp"Gicnkvctkcp"oqvkxcvkqp0"Hqt"gzcorng."qpg"tgurqpfgpv"tgrnkgf"Ó]dw{kpi"nq/
ecn"qticpke"hqqf_"ku"korqtvcpv"dgecwug"yg"dgnkgxg"kp"uwuvckpcdknkv{"tgictfkpi"
qwt"gpxktqpogpv."cpf"yg"ctg"eqookvvgf"vq"tgfwekpi"qwt"Ógeq/hqqvrtkpvÔ"kp"cp{"
ctgcu"yg"ecpÔ."cpf"cpqvjgt"uvcvgf"ÓK"hggn"K"qyg"kv"vq"vjg"GctvjÔ."yjkng"cpqvjgt"
gzrnckpgf"ÓK"co"xgt{"eqpegtpgf"cdqwv"vjg"ghhgevu"qh"rguvkekfgu"cpf"rqnnwvkqp"qp"
wu"cpf"vjg"gpxktqpogpvÔ."cpf"cpqvjgt"ycu"oqvkxcvgf"d{"vjg"hcev"vjcv"Óqticpke"
hctokpi"ku"dgvvgt"hqt"yknfnkhgÔ0"Fqv"Dcpg"gzrnckpu"ÓRgqrng"ctg"dgeqokpi"xgt{"
geq/cyctg."cpf"qpg"qh"vjg"dkiiguv"kuuwgu"kp"cp{"geqnqikecn"cyctgpguu"jcu"iqv"
vq"dg"hqqf"oknguÔ0"

Vjg"pgzv"vjtgg"oquv"rqrwnct"tgurqpugu"uqogyjcv"qxgtncrrgf"ykvj"vjku"Þtuv"
oqvkxcvkqp."ykvj"cp"gorjcuku"qp"nqecnkucvkqp"cpf"cxqkfcpeg"qh"uwrgtoctmgvu"cpf"
inqdcn"uwrrn{"ejckpu."cickp"ykvj"cp"gorjcuku"vqyctfu"vjg"Gicnkvctkcp"ewnvwtcn"
dkcu0"Vjgug"ctg<"ewvvkpi"rcemcikpi"ycuvg"*:706'+."ewvvkpi"hqqf"okngu"*:602'+"
cpf"uwrrqtvkpi"nqecn"hctogtu"*:602'+."yjkej"ku"jgtg"encuugf"cu"rgtvckpkpi"vq"
vjg"Jkgtctejkecn" ewnvwtg0"V{rkecn" tgurqpugu" kpenwfgf<" ÓKh" iqqf." vcuv{" hqqf" ku"
cxckncdng" nqecnn{." kv"uggou"rqkpvnguu" vq"dw{"rqvgpvkcnn{" kphgtkqt"iqqfu"htqo"c"
uwrgtoctmgv"yjkej"jcxg"qhvgp"dggp"korqtvgf"htqo"cetquu"vjg"inqdgÔ."ÓK"nkmg"vjg"
kfgc"qh"Gpincpf"dgkpi"oqtg"ugnh/uwhÞekgpv"cpf"wukpi"qwt"qyp"iqqf"ncpf"vq"hggf"
wu"cnn"ukorn{Ô."ÓKv"ewvu"qwv"vjg"gpxktqpogpvcnn{/fguvtwevkxg"ejckp"qh"vtcpurqtv"
htqo"qpg"gpf"qh"vjg"yqtnf"vq"cpqvjgtÔ."ÓK"yqwnf"nkmg"vq"ugg"c"tgvwtp"vq"ugcuqpcn"
htwkv"cpf"xgi."yjkej"yg"ecp"qpn{"jqrg"hqt"kh"yg"uwrrqtv"vjg"uocnngt1nqecn"hctouÔ."
cpf"ÓK"xcnwg"vjg"hcev"vjcv"uqog"qh"kv"ku"itqyp"kp"Pqthqnm"d{"uocnn"dwukpguugu"
yjqug"qypgt"cpf"yqtmgtu"qdxkqwun{"ectg"cdqwv"vjg"ncpf."vjgkt"ewuvqogtu"cpf"
vjgkt"uqekcn"uwttqwpfkpiuÔ0"

Qvjgt"rqrwnct"tgurqpugu"eqpegtpgf"vjg"rgtuqpcn"dgpgÞvu"cejkgxgf"vjtqwij"
eqpuworvkqp"qh"qticpke"hqqf."ecvgiqtkugf"cu"Kpfkxkfwcnkuvke"oqvkxcvkqpu0"Vjg"
uwrgtkqt"pwvtkvkqwu"swcnkvkgu"cpf"vcuvg"qh"qticpkeu"ygtg"ekvgf"d{"9;0;'"qh"tgurqpf/
gpvu."cpf"9903'"hgnv"qticpke"hqqf"ycu"uchgt"vjcp"eqpxgpvkqpcnn{"rtqfwegf"hqqf0"
Uwrrqtvkpi"swqvcvkqpu"kpenwfg<"ÓK"fq"pqv"ycpv"vq"gcv"jgtdkekfgu."rguvkekfgu."IO"
hqqf"gveÔ."Óvjg"gpxktqpogpv"yg"nkxg"kp"ku"uq"rqnnwvgf"K"hggn"vjg"pggf"vq"rtqvgev"
o{ugnh"d{"eqpuwokpi"qticpke"hqqfÔ."cpf"ÓK"ycpv"vq"uvc{"jgcnvj{"cu"nqpi"cu"rqu/
ukdng"cpf"{qw"ctg"yjcv"{qw"gcv."uq"K"vt{"cpf"gcv"vjg"dguvÔ0"Oquv"qh"vjg"tgockpkpi"
tgurqpugu"ygtg"kp"vjg"Gicnkvctkcp"ecvgiqt{."eqxgtkpi"c"fguktg"vq"mpqy"oqtg"cdqwv"
vjg"uqwteg"qh"hqqf"cpf"jqy"kv"ycu"rtqfwegf"*9709'"qh"tgurqpfgpvu+."uwrrqtvkpi"
c"eq/qrgtcvkxg"*9203'+"cpf"mggrkpi"oqpg{"kp"vjg"nqecn"geqpqo{"*8705'+0"

Uq."yjkng"uqog"qh"vjgug"tgurqpugu"eqwnf"crrn{"vq"oqtg"vjcp"qpg"ewnvwtcn"
oqfgn."vjg"Ewnvwtcn"Vjgqt{"htcogyqtm"cnnqyu"wu"vq"ugg"vjcv"vjgtg"ctg"pgxgtvjg/
nguu"rnwtcn"tcvkqpcnkvkgu"cv"yqtm."kpvgtrtgvkpi"vjg"eqpuworvkqp"qh"nqecn"qticpke"
hqqf"ceeqtfkpi"vq"fkhhgtgpv"xcnwg"u{uvgou0"Hwtvjgtoqtg."yjcv"yg"jcxg"ecnngf"
vjg"Gicnkvctkcp"ugv"qh"oqvkxcvkqpu"*tgfwekpi"gpxktqpogpvcn"korcev."rtqoqvkpi"
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nqecnkugf"hqqf"geqpqokgu+"ku"oquv"mggpn{"jgnf"d{"GquvtgÔu"ewuvqogtu."hqnnqygf"
d{"Kpfkxkfwcnkuvke"eqpegtpu"ykvj"rgtuqpcn"jgcnvj"cpf"uchgv{."cpf"vjktfn{"c"Jkgt/
ctejkecn"fguktg"hqt"vtcfkvkqpcn"rtcevkegu0"Kfgpvkh{kpi"rqrwnct"uwrrqtv"hqt"vjgug"
fkhhgtgpv"ugvu"qh"xcnwgu"ku"etwekcn."cu"ku"vjg"qrrqtvwpkv{"vq"rtcevkug"pqp/ockpuvtgco"
rtkpekrngu"cpf"dgnkghu."cpf"vjg"eqoowpkv{"qh"xkukqp"yjkej"Gquvtg"jcu"jgnrgf"
vq"dwknf0"Uwuvckpcdng"eqpuworvkqp"kpkvkcvkxgu"gogtikpi"htqo"vjg"itcuutqqvu."cu"
Gquvtg"jcu"fqpg."tgrtgugpv"cp"wruwtig"qh"cevkqp"hqt"uwuvckpcdng"hqqf."vjqwij"vjgkt"
fgÞpkvkqp"qh"Óuwuvckpcdng"hqqfÔ"okijv"fkhhgt"htqo"vjcv"gornq{gf"d{"ockpuvtgco"
rqnke{"yjkej"ku"dkcugf"vqyctfu"Kpfkxkfwcnkuvke"xcnwgu"cpf"kpuvkvwvkqpu0"

Kpkvkcvkxgu" uwej" cu"Gquvtg"rtqxkfg" cp"qwvngv" hqt" eqpuwogtu" vq" gpcev" vjgkt"
pqp/ockpuvtgco."qt"Gicnkvctkcp"xcnwgu."vq"kfgpvkh{"ykvj"rctvkewnct"tgikogu"qh"
gpxktqpogpvcn"iqxgtpcpeg."cpf"vq"lqkp"hqtegu"ykvj"nkmg/okpfgf"rgqrng."kp"dwknf/
kpi"cp"cnvgtpcvkxg"vq"inqdcnkugf."ockpuvtgco"hqqf"uwrrn{"ejckpu"*Ug{hcpi."4228+0"
Qpg"tgurqpfgpv"uvcvgf"ÓK"vtwuv"vjcv"vjg"rgqrng"kpxqnxgf"ykvj"Gquvtg"jcxg"ukoknct"
xcnwgu"]vq"og_"tgictfkpi"qticpkeu."vjg"gpxktqpogpv."IOQu"cpf"pq"gzrnqkvcvkqp"
qh"ejgcr1hqtegf"ncdqwtÔ."cpf"cpqvjgt"tgoctmgf"ÓK"hggn"vjcv"ÑeqppgevgfpguuÒ"ku"
korqtvcpv"cpf"vjcv"oqfgtp"kpfwuvtkcn"hqqf"rtqxkukqp"jcu"ngf"vq"hwtvjgt"Ñtcvkqp/
cnkucvkqpÒ"qh"pcvwtg"kp"vjg"ncvg"vygpvkgvj"egpvwt{"cpf"kpvq"vjg"vygpv{/ÞtuvÔ0"Vjku"
ugpug"qh"eqoowpkv{"ku"gejqgf"d{"cpqvjgt"tgurqpfgpv"yjq"hcxqwtu"nqecn"qticpke"
hqqf"dgecwug"Órwtejcukpi"kv"nkpmu"og"ykvj"c"rctv"qh"vjg"eqoowpkv{"yjkej"qrgtcvgu"
kp"c"hct"jgcnvjkgt"cpf"oqtg"gvjkecn"yc{"vjcp"vjg"ykfgt"geqpqoke"eqoowpkv{Ô."
cpf"cpqvjgt"hgnv"vjcv"Óqticpke"hqqf"jgnru"dtkpi"dcem"uocnn"eqoowpkv{"nkxkpi"
kpuvgcf"qh"cnkgpcvgf"kpfkxkfwcnu"hggnkpi"wpeqppgevgfÔ0

Vjg"rgtuqpcn"tgncvkqpujkru"dwknv"wr"dgvyggp"hctogtu"cpf"eqpuwogtu"uvtgpivjgp"
nqecn"geqpqoke"cpf"eqoowpkv{"nkpmu"cpf"c"ugpug"qh"eqppgevkqp"vq"vjg"ncpf."yjkng"
eqqrgtcvkxg"kpuvkvwvkqpu"cnnqy"uocnn"cevqtu"ceeguu"vq"octmgvu"pqtocnn{"fgpkgf"
vq"cnn"gzegrv"vjg"kpfwuvtkcnkugf"citkewnvwtcn"ugevqt0"Cu"qpg"tgurqpfgpv"gzrnckpgf."
vjg"crrgcn"qh"Gquvtg"ycu"Óvjg"ugpug"qh"eqoowpcn"rctvkekrcvkqp."uvctvkpi"htqo"
vjg"hggnkpi"vjcv"yg"cnn"mpqy"Ï"qt"rqvgpvkcnn{"mpqy"Ï"gcej"qvjgt."cpf"eqpvkpwkpi"
qp"vjtqwij"ykfgt"kuuwgu."dqvj"uqekcn"cpf"gpxktqpogpvcnÔ."cpf"cpqvjgt"uvcvgf"ÓK"
mpqy"vjg"itqygtu"cpf"vjg"ucngu1cfokp"uvchh0"Vjku"kpurktgu"vtwuvÔ."yjkng"cpqvjgt"
tgrqtvgf"vjcv"vjg{"nkmgf"Gquvtg"dgecwug"ÓkvÔu"c"eqqrgtcvkxg="vjg{"ctg"nkmg/okpfgf"
rgqrngÔ."cpf"cpqvjgt"kfgpvkÞgf"ykvj"vjg"eqqrgtcvkxg"gvjqu."uvcvkpi"ÓK"nkmg"vjcv"
nqecn"qticpke"hctogtu"yqtm"vqigvjgt"tcvjgt"vjcp"eqorgvkpi"cickpuv"gcej"qvjgt"
hqt"rtqÞvÔ."yjkng"cpqvjgt"eqoogpvgf"ÓKvÔu"cp"cnvqigvjgt"oqtg"ucvkuh{kpi"yc{"
qh"ujqrrkpi"dgecwug"{qw"hggn"vjcv"gxgt{qpg"ku"dgpgÞvkpi"Ï"vjg"rtqfwegt."vjg"
gpxktqpogpv."]cpf_"vjg"eqpuwogtÔ0

Nqecn" qticpke" hqqf" qticpkucvkqpu" ctg" dwknfgtu" qh" eqoowpkv{" cpf" ujctgf"
xkukqp."cpf"vjg"Gquvtg"octmgv"uvcnn"kp"Pqtykej"ku"c"iqqf"gzcorng"qh"jqy"vjku"
yqtmu<"kv"ku"c"eqpxgpkgpv"ekv{/egpvtg"oggvkpi"rqkpv"cpf"uqwteg"qh"kphqtocvkqp."
qrgp"vq"gxgt{qpg0"Vjg"uvcnn"ku"fgeqtcvgf"ykvj"ngcàgvu"cpf"rquvgtu"cfxgtvkukpi"c"
tcpig"qh"uwuvckpcdng"hqqf"cpf"qvjgt"gpxktqpogpvcn"kpkvkcvkxgu."hqt"gzcorng"cpvk/
IO"oggvkpiu."Itggp"Rctv{"rquvgtu."cnvgtpcvkxg"jgcnvjectg"rtcevkegu."yknfnkhg"
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eqpugtxcvkqp"ecorckipu"gve0"Vjku"eqttgevn{"tgàgevu"vjg"kpvgtguvu"qh"ewuvqogtu<"
8202'"qh"tgurqpfgpvu"kfgpvkÞgf"vjg"Itggpu"cu"vjg"rqnkvkecn"rctv{"yjkej"dguv"
tgrtgugpvgf"vjgkt"xkgyu."eqorctgf"ykvj"4202'"hqt"Ncdqwt."390:'"hqt"vjg"Nkdgtcn"
Fgoqetcvu"cpf"lwuv"606'"hqt"vjg"Eqpugtxcvkxgu"*vjg"vqvcn"gzeggfu"322'"dgecwug"
uqog"tgurqpfgpvu"icxg"ownvkrng"tgurqpugu+0

Vjgtg"ku"c"ugpug"qh"vjg"hqqf"uvcnn"dgkpi"c"xgjkeng"hqt"kpvtqfwekpi"eqpuwogtu"vq"
ykfgt"fgdcvgu"cdqwv"hqqf"cpf"uwuvckpcdknkv{."cpf"c"oggvkpi"rnceg"hqt"nkmg/okpfgf"
kpfkxkfwcnu"uggmkpi"vq"ectxg"qwv"c"pkejg"urceg"kp"yjkej"vq"cev0"Jqy"iqxgtpogpv"
cpf"uqekgv{"cu"c"yjqng"tgurqpf"vq"vjcv"pkejg"ku"etwekcn"hqt"vjg"uweeguu"qt"hcknwtg"
qh"uwuvckpcdng"hqqf"kpkvkcvkxgu"uwej"cu"Gquvtg0

70"FKUEWUUKQP<"XCNWGU."KPUVKVWVKQPU"CPF"UQEKGV[

Vjg"gorktkecn"Þpfkpiu"qh"vjku"ecug"uvwf{"fgoqpuvtcvg"vjg"uvtqpin{"Gicnkvctkcp"
xcnwgu"jgnf"d{"vjg"eqqrgtcvkxg"cpf"kvu"eqpuwogtu0"Jqy"fqgu"Gquvtg"Ï"cpf"vjgug"
xcnwgu"Ï"kpvgthceg"ykvj"vjg"tguv"qh"uqekgv{A"Kp"vjku"fkuewuukqp."vyq"rtkpekrcn"ctgcu"qh"
xcnwg"eqpàkev"ctg"gzcokpgf<"Þtuv"vjg"tgncvkqpujkru"dgvyggp"Gquvtg"cpf"uwrgtoct/
mgvu"cu"c"uqwteg"qh"qticpke"hqqf"rtqxkukqp."cpf"ugeqpfn{"vjg"uqwtegu"qh"qduvcengu"
hcegf"d{"Gquvtg"yjkej"rtgxgpv"kv"htqo"cejkgxkpi"kvu"itgcvgt"rqvgpvkcn0

Yjgp"swguvkqpgf"cdqwv"vjg"tgncvkxg"ogtkvu"qh"uwrgtoctmgvu"cpf"Gquvtg."cu"c"
uqwteg"qh"qticpke"hqqf."eqpuwogtu"ocfg"c"uvtqpi"uvcvgogpv"vjcv"rwtejcukpi"htqo"
c"uwrgtoctmgv"ycu"pqv"gswkxcngpv"vq"dw{kpi"htqo"Gquvtg."cu"kv"ogcpv"nqukpi"uqog"
qh"vjg"swcnkvkgu"vjg{"ejgtkujgf"Ï"cpf"vjg"oquv"korqtvcpv"qh"vjgug"ycu"nqecnkuo0"
Qticpke"hqqf"uqnf"kp"uwrgtoctmgvu"ku"oqtg"nkmgn{"vq"jcxg"dggp"korqtvgf."cpf"
cu"Fqv"Dcpg"tgoctmgf<"Óyjcvgxgt"dgpgÞvu"rgqrng"ickp"htqo"kv"dgkpi"qticpke."
vjg{"nqug"htqo"vjg"hqqf"okngu"kv"vcmgu"vq"igv"kv"jgtgÔ0"Eqpuwogtu"hgnv"vjcv"qticpke"
uwrgtoctmgv"hqqf"jcf"dggp"eq/qrvgf"cpf"vjg"uqekcn"etkvkswg"yjkej"ceeqorcpkgf"
vjg"uwuvckpcdng"eqpuworvkqp"kpkvkcvkxg"jcf"dggp"nquv."rtqorvkpi"vjgo"vq"uwrrqtv"
Gquvtg"fgurkvg"cp{"ftcydcemu"kv"rtgugpvgf0"Qpg"tgurqpfgpv"tgoctmgf"ÓK"vjkpm"
uwrgtoctmgvu"ctg"fkuvcpekpi"rgqrng"htqo"vjg"qtkikpu"qh"hqqf."cpf"jctokpi"nqecn"
geqpqokgu0"K"vt{"vq"wug"uwrgtoctmgvu"cu"nkvvng"cu"rquukdngÔ."cpf"cpqvjgt"hgnv"vjcv"
Gquvtg"Óhggnu"oqtg"vtwuvyqtvj{"vjcp"c"uwrgtoctmgv0Ô"Jqygxgt."pqv"cnn"GquvtgÔu"
ewuvqogtu"ygtg"uq"mggp"vq"cxqkf"vjg"uwrgtoctmgv"ckungu."cu"qxgt"vjtgg"swctvgtu"qh"
vjg"uwtxg{"tgurqpfgpvu"tgrqtvgf"vjcv"vjg{"cnuq"dqwijv"qticpke"hqqf"htqo"uwrgt/
octmgvu0"Ikxgp"vjcv"eqpuwogtuÔ"oqvkxcvkqpu"kpenwfgf"vjqug"vjcv"yg"jcxg"vgtogf"
Kpfkxkfwcnkuv."kv"ku"eqpegkxcdng"vjcv"uwrgtoctmgvu"okijv"ecrvwtg"GquvtgÔu"octmgv"
ujctg"*qt"kpfggf."rtgxgpv"kv"htqo"gzrcpfkpi"vq"c"dtqcfgt"ewuvqogt"dcug+"kh"vjg{"
rtqxkfg"htguj"qticpke"qt"nqecn"rtqfweg"vjcv"ku"ejgcrgt"qt"oqtg"eqpxgpkgpv0"

C"etkvkecn"cpcn{uku"uwiiguvu"vjcv"vjg"xcnwgu"gurqwugf"d{"Gicnkvctkcpu"cpf"vjg"
uqekcn"kpuvkvwvkqpu"vjg{"hcxqwt"ctg"vjtgcvgpgf"d{"vjg"nqpi/uvcpfkpi"fqokpcvkqp"
qh"vjg"Kpfkxkfwcnkuvke"octmgv"ewnvwtg."yjkej"fkuokuugu"gpxktqpogpvcn"eqpegtp"
ykvj"vjg"uvcvwu"swq0"Vjku"vjtgcv"ecp"dg"uggp"kp"vjg"yc{u"vjcv"vjg"fqokpcpv"Kp/
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fkxkfwcnkuv"ewnvwtg"crrtqrtkcvgu"kpkvkcvkxgu"yjkej"kpkvkcnn{"ctkug"cu"ejcnngpigu."
yjgvjgt"htqo"Jkgtctejkuv"qt"Gicnkvctkcp"ewnvwtgu0"Vjg"ujkhvkpi"rnceg"qh"qticpke"
hqqf"htqo"geq/etcpmÔu"jqdd{"jqtug"*qt"jkgtctejkuvÔu"uvcvwu"u{odqn"qh"iqqf"vcuvg+"
vq"ykfg"uecng"rwdnke"ceegrvcdknkv{"tgàgevu"cp"kpvgtguvkpi"ogvcoqtrjquku"htqo"
qticpke"hqqf"dgkpi"uggp"cu"iqqf"hqt"vjg"gpxktqpogpv"cpf"uqekgv{"*d{rcuukpi"
inqdcn"rtqfwevkqp."eqpxgpvkqpcn"itqykpi"vgejpkswgu"cpf"rguvkekfg"wug+."vq"dg/
kpi"iqqf"hqt"kpfkxkfwcnu"*yjgtg"vjg"jgcnvj"dgpgÞvu"ctg"gorjcukugf+0"Wukpi"vjg"
ewnvwtcn"vjgqt{"ocr"yg"ecp"ugg"vjcv"vjku"tgrtgugpvu"c"oqxg"htqo"vjg"Gicnkvctkcp"
vq"vjg"Kpfkxkfwcnkuv"rctcfkio."htqo"ejcnngpikpi"gzkuvkpi"eqpuworvkqp"rcvvgtpu"
vq"ogtgn{"ejcpikpi"uqog"qh"vjg"vgejpkecn"fgvcknu"vjgtgqh."cpf"htqo"c"tcfkecn"
etkvkswg"qh"oqfgtp"hqqf"rtqfwevkqp"vq"c"ockpuvtgco"octmgvkpi"vgejpkswg0"Kp"
vjku"ecug"yg"ecp"ugg"vjcv"vjg"ockpuvtgco"jcu"uwrgtÞekcnn{"cfqrvgf"vjg"pkejg"
eqpuworvkqp"octmgv"hqt"qticpke"hqqf."dwv"jcu"fqpg"uq"kp"c"yc{"yjkej"mggru"
vjg"vgejpkecn"rqkpv"*pqv"wukpi"rguvkekfgu"qt"hgtvknkugtu"kp"itqykpi+"dwv"fkuectfu"
vjg"guugpeg"qh"vjg"rtqlgev"Ï"pcogn{"vq"rtqoqvg"c"fkhhgtgpv"tgncvkqpujkr"dgvyggp"
rgqrng"cpf"hqqf"cpf"dwknf"cnvgtpcvkxg"rtqxkukqpkpi"u{uvgou0"Uokvj"*4228+"kp/
vgtrtgvu"vjg"rnwtcnkv{"qh"xcnwgu"cpf"tcvkqpcngu"ykvjkp"vjg"qticpke"oqxgogpv"cu"
vjg"gxqnwvkqp"qh"Ócnvgtpcvkxg"pkejguÔ"htqo"jkgtctejkecn"cpf"gicnkvctkcp"qtkikpu."
vjtqwij"c"rtqeguu"qh"kpàwgpekpi"cpf"rgpgvtcvkpi"vjg"ockpuvtgco."vq"ocuu/oct/
mgv"kpfkxkfwcnkuvke"uvtcvgikgu0"Cv"vjg"ucog"vkog"cu"vjku"ockpuvtgco"cfqrvkqp"ku"
qeewttkpi."vjg"pkejg"ÓurnkpvgtuÔ"vq"tgvckp"cp"cnvgtpcvkxg."tcfkecn"gicnkvctkcp"pkejg"
cnqpiukfg"vjg"ockpuvtgco"xgtukqp"qh"qticpke"hqqf"Ï"tgrtgugpvgf"d{"vjg"uocnn/uecng"
eqoowpkv{/qtkgpvgf"rtqfwegt"Ï"yjkej"ecp"eqpvkpwg"vq"rtqxkfg"cp"cnvgtpcvkxg."
kppqxcvkxg"oqfgn"qh"hqqf"u{uvgo"iqxgtpcpeg0

Vwtpkpi"vq"vjg"ugeqpf"oclqt"kuuwg"qh"xcnwg"eqpàkev."gzcokpkpi"vjg"dcttkgtu"
vq"uweeguu"hcegf"d{"Gquvtg"Ï"rctvkewnctn{"vjg"gzvgtpcn"qpgu"Ï"knnwuvtcvgu"vjg"yc{u"
kp"yjkej"rqnke{"tgikogu"cpf"uqekcn"kpuvkvwvkqpu"nkokv"vjg"ueqrg"qh"cnvgtpcvkxg"
u{uvgou" qh" rtqxkukqpkpi" vq" rtqxkfg" uwuvckpcdng" eqpuworvkqp" qrrqtvwpkvkgu0"
Uqekcn"kppqxcvkqp"hqt"uwuvckpcdng"eqpuworvkqp"yjkej"eqogu"htqo"vjg"gicnkvct/
kcp"rgturgevkxg"ejcnngpigu" vjg"fqokpcpv"ewnvwtgu"qh"octmgv"cpf"jkgtctejkecn"
kpuvkvwvkqpu"uggp"kp"vjg"uekgpvkÞe"eqoowpkv{."eqpxgpvkqpcn"rtqdngo/htcokpi."
cpf"iqxgtpogpv"rqnke{0"Uokvj"*4228+"ctiwgu"vjcv"uqekcn"cpf"geqpqoke"pkejgu"
hqt"cnvgtpcvkxg"vgejpqnqikgu"cpf"eqpuworvkqp"rcvvgtpu"ecp"dg"ectxgf"qwv."cpf"
rtqxkfg"xcnwcdng"rkqpggtkpi"gzcorngu"yjkej"vjg"ockpuvtgco"oc{"ngctp"htqo"
cpf"rqvgpvkcnn{"cfqrv"kp"vjg"hwvwtg0"Dwv"vjg{"ctg"jcorgtgf"d{"jkijgt"ngxgnu"qh"
fgekukqp/ocmkpi."kp"vgtou"qh"hwpfkpi"cpf"rtcevkecn"uwrrqtv."dwv"cnuq"kp"vgtou"
qh"vjg"igpgtcn"uqekcn"ceegrvcdknkv{"qh"uwej"rtqlgevu0"Okejcgnku"*4222+"qdugtxgu"
vjcv"yjkng"iqxgtpogpvu"igpgtcnn{"cuuwog"vjcv"c"ujkhv"vq"uwuvckpcdng"eqpuwor/
vkqp"yknn" kpxqnxg"eqgtekqp"cpf"rwpkvkxg"ogcuwtgu" htqo"c"iqxgtpogpv"yjkej"
vjg"rwdnke"fkuvtwuvu."kp"hcev"vjku"qxgtnqqmu"vjg"hcev"vjcv"ocp{"rgqrng"ctg"mggp"
vq"gzrgtkogpv"ykvj"cnvgtpcvkxg"*gicnkvctkcp+"nqy/eqpuworvkqp"nkhguv{ngu0"Vjg{"
Þpf"nkvvng"uwrrqtv"ykvjkp"uqekcn"kpuvkvwvkqpu"qt"uqekcn"pqtou."cpf"tgswktg"cp"ko/
ogfkcvg"eqoowpkv{"qh"rgqrng"ujctkpi"vjgkt"xcnwgu."kp"qtfgt"vq"eqpuqnkfcvg"cpf"
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tgrtqfweg"c"rtcevkecn"nkhguv{ng."cpf"vq"rtqxkfg"uvcvwu"cpf"tgeqipkvkqp"ceeqtfkpi"
vq"fkhhgtgpv"xcnwgu"vq"vjg"ockpuvtgco0"

Vjg"ecug"uvwf{"rtgugpvgf"jgtg"uwrrqtvu"vjgug"xkgyu0"Vjg"tgugctej"jkijnkijvgf"
vyq"gzcorngu"qh"dcttkgtu"vq"uweeguu"hcegf"d{"vjg"kpkvkcvkxg"yjkej"tgncvg"vq"uqekcn"
ceegrvcdknkv{<"Þtuv."eqpxkpekpi"hctogtu"qh"vjg"dgpgÞvu"qh"c"eqqrgtcvkxg"hqto"qh"
qticpkucvkqp="cpf"ugeqpf."tckukpi"gpxktqpogpvcn"cyctgpguu"kp"uqekgv{"igpgtcnn{."
vq"qxgteqog"rtglwfkeg"cickpuv"qticpke"hqqf"cu"dgkpi"vqq"ÓcnvgtpcvkxgÔ0"Kv"cnuq"
kfgpvkÞgf"c"hwtvjgt"vjtgg"qduvcengu"yjkej"eqpegtp"rwdnke"rqnke{<"Þtuv"vjg"pggf"
hqt"ykfgt"Þpcpekcn"uwrrqtv"hqt"uocnn"uqekcn"gpvgtrtkugu"uwej"cu"Gquvtg="ugeqpf"
vjg"pggf"hqt"iqxgtpogpv"fktgevkxgu"vq"qxgteqog"nqecn"kpvtcpukigpeg"cpf"hqteg"
vjg"rwdnke"ugevqt"vq"cfqrv"nqecn"qticpke"hqqf"kp"kvu"ecvgtkpi="cpf"vjktf"vjg"ncem"
qh"rtkekpi"qh"gpxktqpogpvcn"cuugvu"yjkej"ewttgpvn{"ikxgu"cp"kpfktgev"uwdukf{"vq"
hctokpi"rtcevkegu"yjkej"kpàkev"equvu"qp"uqekgv{"cpf"vjg"gpxktqpogpv0

8<"EQPENWUKQPU"CPF"RQNKE["KORNKECVKQPU

Vjku"rcrgt"jcu"kpxguvkicvgf"c"nqecn"qticpke"hqqf"kpkvkcvkxg"cu"c"ecug"uvwf{"qh"
uwuvckpcdng"eqpuworvkqp0"Kv"jcu"hqwpf"nqecn"qticpke"hqqf"vq"tgrtgugpv"c"ykfg"
tcpig"qh"eqorgvkpi"qdlgevkxgu"cpf"xcnwgu"hqt"eqpuwogtu."yjkej"jcxg"dggp"ecv/
giqtkugf"kpvq"vjtgg"rctcfkiou<"cu"c"vqqn"hqt"etgcvkpi"itggp"nqecnkugf"geqpqokgu."
cu"jgcnvj/eqpuekqwu"inqdcn"hqqf"hqt"uwrgtoctmgv"ujqrrgtu."cpf"cu"tgcevkqpct{"
hctg"hqt"uvcvwu/ftkxgp"vtcfkvkqpcnkuvu0"Vjku"ecvgiqtkucvkqp"Ï"yjkng"wpfqwdvgfn{"
etwfg"Ï"jcu"dggp"wughwn"kp"kfgpvkh{kpi"wpfgtn{kpi"xcnwgu"cpf"vjg"yc{u"kp"yjkej"
vjg{"eqorngogpv"qt"eqorgvg"ykvj"gcej"qvjgt."tguwnvkpi"kp"kpeqpukuvgpv"rqnkekgu"
hqt" uwuvckpcdng" eqpuworvkqp." cpf" ukvwcvkqpu"yjgtg" uwuvckpcdng" eqpuworvkqp"
uvtcvgikgu" ctg" uwrrqtvgf" d{" uqog"rqnke{" tgikogu" cpf" uqekcn" kpuvkvwvkqpu" cpf"
dnqemgf"d{"qvjgtu0"

Kh." cu" vjku" tgugctej" uwiiguvu." eqpuwogtu"jqnf"ownvkrng"wpfgtuvcpfkpiu"qh"
yjcv"uwuvckpcdng"hqqf"okijv"ogcp."vjgp"rqnke{"ocmgtu"ujqwnf"cvvgpf"enqugn{"vq"
vjqug"àgzkdng"kpvgtrtgvcvkqpu"yjgp"fgukipkpi"rqnke{"hqt"uwuvckpcdng"eqpuwor/
vkqp0"Hqt"gzcorng."kh"iqxgtpogpv"ykujgu"vq"gpeqwtcig"itgcvgt"eqpuworvkqp"qh"
qticpke"hqqf."kv"ujqwnf"eqpukfgt"vjg"ykfgn{"fkurctcvg"oqvkxcvkqpu"qh"eqpuwo/
gtu"vq"eqpuwog"uwej"rtqfweg0"Jqnfgtu"qh"Gicnkvctkcp"xcnwgu."hqt"gzcorng."ctg"
wpnkmgn{"vq"dg"kortguugf"d{"inqdcn"vtcfg"kp"qticpke"rtqfweg"cv"vjg"gzrgpug"qh"
nqecn"uwrrnkgtu."yjkng"vjg{"yqwnf"dg"oqtg"nkmgn{"vq"uwrrqtv"nqecn"rtqfwevkqp0"
Vjqug"ykvj"Jkgtctejkecn"xcnwgu"okijv"dg"uyc{gf"d{"crrgcnu"vq"iqqf"vcuvg."vtc/
fkvkqpcn"rtqfwevkqp"ogvjqfu"cpf"twtcnkv{."yjkng"vjqug"yjq"ujctg"Kpfkxkfwcnkuvke"
xkgyu"okijv"tgurqpf"dguv"vq"octmgvkpi"yjkej"hqewugu"qp"vjg"jgcnvj"dgpgÞvu"qh"
qticpke"hqqf0"Kpegpvkxgu"cpf"rqnkekgu"eqwnf"dg"fgukipgf"vq"vctigv"gcej"fkhhgtgpv"
itqwr"kp"uqekgv{0

Ikxgp"vjku"rnwtcnkv{"qh"crrtqcejgu"vq"uwuvckpcdng"eqpuworvkqp."kv"ku"korqtvcpv"
vq"tgeqipkug"vjcv"cv"rtgugpv."rqnke{"tgikogu"cpf"uqekcn"kpuvkvwvkqpu"hcxqwt"vjqug"
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